
ASSETS 2009 2008 DIFFERENCE % CHANGE                  FINANCIAL PERFORMANCE RATIOS

Loans 106,316,072$        93,803,649$    12,512,423$      13.34%
A.L.L. (708,036)$              (468,344)$        (239,692)$         51.18% Year-end 2009 Year-end 2008
Investments/Cash 8,759,924$            5,678,369$      3,081,555$        54.27%
Land and Building 1,568,668$            1,426,029$      142,639$           10.00%
Other Assets 5,527,636$            3,563,859$      1,963,777$        55.10%

Net Worth/Assets 10.32% 10.74%
Total Assets 121,464,264$        104,003,562$  17,460,702$      16.79%

LIABILITIES AND EQUITY
Delinquent Loans/Loans 0.69% 0.77%

Accts Payable 183,734$               687,267$         (503,533)$         -73.27% Net Charge-Offs/Loans 0.92% 0.53%
Loans Payable 32,000,000$          28,000,000$    4,000,000$        14.29%
CD Deposits 33,546,014$          39,543,363$    (5,997,349)$      -15.17%
Share Deposits 43,193,568$          24,593,953$    18,599,615$      75.63%

Interest Yield 6.11% 6.59%
Legal Reserve 1,896,781$            1,896,781$      -$                  0.00% Cost of Funds 3.04% 3.50%
Unrealized Investment Gains -$                       -$                 -$                  - Gross Spread 3.07% 3.09%
Undivided Earnings 9,282,199$            8,657,858$      624,341$           7.21% Other Income 1.44% 1.06%
Net Income 1,361,968$            624,340$         737,628$           118.15% Net Margin 4.51% 4.15%

Operating Expenses 2.26% 2.93%
Total Liabilities 121,464,264$        104,003,562$  17,460,702$      16.79% Net Spread 2.25% 1.22%
 and Equity Provision for Loan Loss 1.03% 0.60%

Net Income (ROA) 1.22% 0.62%
INCOME

Loans 6,758,286$            6,360,287$      397,999$           6.26%
Investments 129,370$               291,574$         (162,204)$         -55.63% Total Loans/Total Assets 87.53% 90.19%
Other Income 1,619,571$            1,073,066$      546,505$           50.93%

Total Income 8,507,227$            7,724,926$      782,301$           10.13%
Borrowers/Members 63.31% 56.66%

EXPENSES Members/Full-time Employees 385.90 383.05
Average Deposits/Members $10,198 $8,812

Employee Comp. & Benefits 1,468,340$            1,323,979$      144,361$           10.90% Average Loan Balance $22,317 $22,746
Board/Staff Education 72,282$                 53,997$           18,285$             33.86%
Office Occupancy 246,435$               215,212$         31,223$             14.51%
Office Operations 380,872$               312,189$         68,683$             22.00%
Education and Promotions 125,125$               89,727$           35,398$             39.45% Asset Growth 16.79% 6.11%
Loan Servicing 233,551$               179,064$         54,487$             30.43% Net Worth Growth 12.18% 5.92%
Professional & Outside Serv. 67,540$                 78,983$           (11,443)$           -14.49% Loan Growth 13.34% 16.11%
Miscellaneous Expenses (43,372)$                708,183$         (751,555)$         -106.12%

Total Operating Expenses 2,550,773$            2,961,334$      (410,561)$         -13.86% # Loans Made 3642 3322
$ Loans Made $54,770,207 $53,941,148

Interest on Borrowings 1,470,538$            1,417,022$      53,516$             3.78% # Members 7553 7278
Interest and Dividends 1,958,948$            2,117,229$      (158,281)$         -7.48%

Provision for Loan Loss 1,165,000$            605,000$         560,000$           92.56%
Charged-off Loans $936,101 $467,753

Net Income 1,361,968$            624,341$         737,627$           118.14% Loans Recovered $12,823 $4,405
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